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PRESS METAL DELIVERS PROFIT BEFORE TAX OF RM650M FOR 
FY2020 AMIDST A CHALLENGING YEAR 
 

 

24 February 2021, Kuala Lumpur - Press Metal Aluminium Holdings Berhad (PMETAL-

8869), the largest Aluminium smelter in South East Asia has announced its fourth 

quarter financial results for the three (3) months ended 31 December 2020 (“4Q 

FY20”).  

 

Revenue in 4Q FY20 increased by 13.7% to RM2.12 billion as compared to RM1.86 

billion in the preceding quarter of 3Q FY20.  Accordingly, PBT increased by 20.7% to 

RM208.72 million in 4Q FY20 compared to RM172.92 million in 3Q FY20. The 

performance in this quarter was buoyed by higher realised aluminium prices. Press 

Metal also declared a fourth interim dividend of 1.25 sen per share, payable on 31 

March 2021.  To-date, total dividends of 4.25 sen per share has been declared in 

respect of FY2020, translating to a pay-out ratio of 37.5%. 

 

On a full year basis, revenue of RM7.54 billion for FY2020 declined by 14.4% compared 

to RM8.80 billion in FY2019. This was mostly due to the softer aluminium prices in the 

first half of 2020 during the height of the pandemic. Despite the 14.4% decline in 

revenue, PBT improved by 3.0% to RM650.17 million as compared to RM631.22 million 

for FY2019 mainly due to cost savings derived from lower alumina and carbon anode 

prices. During the year, early redemption of the USD Bond led to a one-off exceptional 

redemption expense of RM22.05 million. The Group’s performance would have been 

better if not for this exceptional expense. 

Commenting on the results, Group Chief Executive Officer Tan Sri Paul Koon stated: 

“Despite a turbulent year, we delivered commendable results. During the fourth 

quarter, global industrial production continued to recover from its contraction earlier 

in the year. Weaker US dollar, improving manufacturing data, optimism surrounding 

vaccine rollouts and further US economic stimulus package continued to support 

commodity prices. Spurred on by these positive sentiments, aluminium price has 

rallied and currently trades above the USD 2,000/tonne level. We aim to continue our 

prudent practice of forward hedging by partially locking-in aluminium prices at 

favourable levels to minimise our downside risks.  
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Driven by government initiatives and global policies towards decarbonization, Press 

Metal will embark towards meeting globally recognized ESG standards through several 

initiatives. Press Metal has also recently committed to be Carbon Neutral by 2050 

across all our business subsidiaries as we align ourselves towards a better and cleaner 

future.  With its outstanding recyclability and light-weight feature, we believe 

aluminium will be one of the preferred metals for industries of the future such as 

electric vehicles, solar energy infrastructure, railway transportation and Ultra High 

Voltage (UHV) transmission lines.  

 

We have much to look forward to in 2021.  Our Phase 3 smelter commenced 

production in late December 2020 and we anticipate to operate at full capacity come 

the second half of 2021.  As the pandemic is not fully behind us, we remain vigilant in 

safeguarding our operations with an emphasis on the health and safety of our 

employees,” he added. 
 
 

About Press Metal Aluminium Holdings Berhad 

Press Metal Aluminium Holdings Berhad is a Malaysian-based aluminium company with an extensive global presence. From 

a modest beginning as a privately-owned local aluminium extrusion company in 1986, it has grown into a globally integrated 

aluminium corporation. With expected smelting capacity of 1,080,000 tonnes and an extrusion capacity of 210,000 tonnes 

per annum, Press Metal Aluminium Holdings Berhad is the largest integrated aluminium producer in South East Asia. 
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